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Independent Auditor’s Report

Honorable Mayor and

Members of Common Council
City of North Tonawanda
North Tonawanda, New York

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate remaining fund
information of the City of North Tonawanda, New York, as of and for the year ended December 31, 2006, which collectively comprise the
City’s basic financial statements as listed in the table of contents. These financial statements are the responsibility of the City of North
Tonawanda, New York’s management. Our responsibility is to express opinions on these financial statements based on our audit. We did not
audit the financial statements of the North Tonawanda Housing Authority, which represent a component unit of the City. Those financial
statements were not audited and are not included in this report.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and the significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, except for the effects of the omission of the basic financial statements of the North Tonawanda Housing Authority as
described in the first paragraph, the basic financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, each major fund, and the aggregate remaining fund information of the City of North Tonawanda, New
York as of December 31, 2006, and the respective changes in financial position thereof, and the respective budgetary comparison for the
General Fund and the Major Special Revenue Fund for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

810 Sheridan Drive, Suite 100
Tonawanda, New York 141 50-7870
7167 873-8400

Fax 7167 873-6959

f-mail: Infoid;FoxandCompamyCPA.com



Independent Auditor’s Report (Cont.)

In accordance with Government Auditing Standards, we have also issued our report dated June 22, 2007 on our consideration of the City of
North Tonawanda, New York’s internal control over financial reporting and our tests of its compliance with certain provisions of laws,
regulations, contracts and grants agreements and other matters. The purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of the testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

The Management’s Discussion and Analysis and budgetary comparison information on pages 24 through 25, 49 through 67, and 70 through
79, are not a required part of the basic financial statements but are supplementary information required by accounting principles generally
accepted in the United States of America. We have applied certain limited procedures, which consisted principally of inquiries of
management regarding the methods of measurement and presentation of the required supplementary information. However, we did not audit
the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the City of North
Tonawanda, New York’s basic financial statements. The combining and individual nonmajor fund financial statements are presented for
purposes of additional analysis and are not a required part of the basic financial statements. The accompanying schedule of expenditures of
federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits
of States, Local Governments, and Non-Profit Organizations, and is also not a required part of the basic financial statements of the City of
North Tonawanda, New York. The combining and individual nonmajor fund financial statements and the schedule of expenditures of federal
awards have been subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly
stated in all material respects in relation to the basic financial statements taken as a whole. The introductory section has not been subjected to
the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no opinion on them.

747 r Ugpony Lif

Tonawanda, New York
June 22, 2007



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis

December 31, 2006
This section of the City of North Tonawanda’s (City) annual financial report presents a discussion and analysis of the City’s financial
performance during the fiscal year ended December 31, 2006. Please read it in conjunction with the City’s basic financial statements
following this section.
FINANCIAL HIGHLIGHTS

- The assets of the City exceeded liabilities at the close of the 2006 fiscal year by $33,902,587 (net assets). Of this amount, $9,373,723
(unrestricted net assets) may be used to meet ongoing obligations to citizens and creditors and $23,539,685 is invested in capital
assets, net of related debt.

- The governments total net assets decreased by $1,734,457.

- As of December 31, 2006, the City’s governmental funds reported combined fund balances of $5,828,755, an increase of $3,013,000
in comparison with the prior year. Approximately 81.2% of the combined fund balances, $4,732,717 is available to meet the City’s
current and future needs (undesignated fund balance). -

- At the end of the fiscal year, undesignated fund balance for the general fund was $2,750,629 or 73.4% of total general fund balance.

OVERVIEW OF THE FINANCIAL STATEMENTS
This annual report consists of two parts - Management’s Discussion and Analysis (this section), and the Basic Financial Statements.

Basic Financial Statements

Governmental-Wide Financial Statements are two statements designed to provide readers with a broad overview of the City’s finances, in a
manner similar to a private sector business.

The Statement of Net Assets presents information on all City assets and liabilities, with the difference between the two reported as net assets.
Over time, increases or decreases in net assets may serve as a useful indicator of whether the financial position of the City is improving or
deteriorating.




CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
~ December 31, 2006

The Statement of Activities presents information showing how net assets changed during the most recent fiscal year. All changes in net assets
are reported as soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will result in cash flows in future fiscal periods (i.e., unallocated taxes and
earned but unused vacation leave).

Both of these government-wide financial statements distinguish functions of the City that are principally supported by taxes and
intergovernmental revenues (governmental activities). The City does not have any functions that are intended to recover all or, in part, a
portion of their costs through user fees and charges (business-type activities). The governmental activities of the City include general
government, public safety, transportation, economic assistance and opportunity, culture and recreation, home and community services,
interest and fiscal charges, and depreciation.

The government-wide financial statements can be found on pages 15-17 of this report.

Fund Financial Statements are groupings of related accounts that are used to maintain control over resources that have been segregated for
specific activities or objectives. The City, like other state and local governments, uses fund accounting to ensure and demonstrate finance
related legal compliance. All funds of the City can be divided into two categories: governmental funds and fiduciary funds.

Governmental funds are used to account for essentially the same functions reported as governmental activities in the government-wide
financial statements. However, unlike the government-wide financial statements, governmental funds financial statements focus on near-term
inflows and outflows of spendable resources, as well as, balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a City’s near-term financing requirements.

Because of the focus of governmental funds is narrower than that of the government-wide financial statements, it is useful to compare the
information presented for governmental funds with similar information presented for governmental activities in the governmental-wide
financial statements. By doing so, readers may better understand the long-term impact of the government’s near-term financial decisions.
Both the governmental funds balance sheet and the governmental funds statcment of revenues, expenditures and changes in fund balance
provide a reconciliation to facilitate this comparison between governmental funds and governmental activities.

The City maintains four individual governmental funds. Information is presented separately in the governmental funds balance sheet and in
the governmental funds statement of revenues, expenditures and changes in fund balances for the General Fund, the Capital Projects Fund,
the Special Revenue Fund and the Debt Service Fund.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

The City adopts an annual appropriated budget for its general fund. A budgetary comparison statement has been provided for the general
fund to demonstrate compliance with this budget.

The basic governmental fund financial statements can be found on pages 18-25 of this report.

Fiduciary funds are used to account for resources held for the benefit of parties outside the government. Fiduciary funds are not reflected in
the government-wide financial statements because the resources of these funds are not available to support the City’s own programs. The
City has three fiduciary funds. The Agency Fund is used to account for funds held by the City as agent for employees withholdings, monies

due to other governments, and other miscellaneous items. The Permanent and Private Purpose Trusts are used to account for donated funds
used for the purposes designated by the donors.

The basic fiduciary funds financial statements can be found on page 26 of this report.

Notes to the Basic Financial Statements provide additional information that is essential to a full understanding of the data provided in the
government-wide and fund financial statements.

The Notes can be found on pages 27-48 of this report.
GOVERNMENTAL-WIDE FINANCIAL ANALYSIS

As noted earlier, net assets may serve, over time, as a useful indicator of a governments financial position. In the case of the City, assets
exceeded liabilities by $33,902,587 at the close of the fiscal year.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

Summary of City of North Tonawanda’s Net Assets

Total Total
Governmental Governmental Percent of
Activities Activities Increase
December 31, 2006 December 31, 2005 (Decrease)
Current and other assets $ 15,835,187 $ 14,932,382 6.0%
Capital assets 44,671,535 45,533,093 -1.9%
Total assets 60.506.722 60,465,475 0.1%
Long-term liabilities 19,310,520 17,927,708 1.7%
Other liabilities 7,293,615 6,900,723 5.7%
Total liabilities 26,604,135 24,828,431 7.2%
Net assets:
Investment in capital assets, net of related debt 23,539,685 29,070,942 -19.0%
Restricted 989,179 - 100.0%
Unrestricted 9,373,723 6.566,102 42.8%
Total net assets $ 33,902,587 $ 35,637,044 -4.9%

The largest portion of the City’s net assets reflects its investment in capital assets of $23,539,685 (69.4%) (e.g. land, buildings,
improvements, infrastructure, and equipment), which is net of any related debt used to acquire those assets that is still outstanding. The City
uses these capital assets to provide services to citizens; consequently, these assets are not available for future spending. Although the City’s
investment in its capital assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be provided
from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.

Another portion of the City’s net assets (3.0%) represents restricted net assets of $989,179, which is reserved for retirement, insurance, and
workers’ compensation.

The remaining balance of the City’s net assets (27.6%) represents unrestricted net assets of $9,373,723, which may be used to meet the City’s
ongoing obligations to citizens and creditors.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31. 2006

At the end of the current fiscal year, the City is able to report positive balances in all of its net asset categories.
Governmental activities. Governmental activities decreased the City’s net assets by $1,734,457.

The following table indicates the changes in net assets for governmental activities:

Summary of City of North Tonawanda’s Changes in Net Assets

Percent of
Increase
2006 2005 (Decrease)
Revenues:
Program revenues:
Charges for services $ 8,702,677 $ 8,543,587 1.9%
Operating grants and contributions 6,114,145 4,014,219 32.3%
Capital grants and contributions 1,030,543 1,444,339 -28.6%
General revenues:
Property taxes 12,677,708 12,201,695 3.9%
Real property tax items 1,220,720 1,154,668 5.7%
Non-property tax items 7,974,502 7,564,151 54%
Use of money and property 380,945 363,816 4.7%
Sale of property and compensation for loss 272,937 417,404 -34.6%
Miscellaneous 36,342 101,989 -64.4%
Interfund Revenue 80,000 100.0%
State Aid 5,120,694 3,787,320 35.2%

Total revenues 43,611,213 39,593,188

The following provides an explanation of revenues by source that changed significantly over the prior year:

- Capital Grants and Contributions - the $413,796 decrease was due to a decrease in capital projects and State Aid.
- Real Property Taxes — the $476,013 increase was caused by an increase in the city’s tax levy.
- Sale of Property and Compensation for Loss — the $144,467 decrease was caused by a decrease in acquired property sold by the city.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

Percent of
Increase
2006 2005 (Decrease)
Expenses:
General government support $ 4,990,064 $ 4,545,034 9.8%
Public safety 12,470,986 11,212,450 11.2%
Transportation 9,430,061 4,457,828 111.5%
Economic assistance and opportunity 276,489 230,536 19.9%
Culture and recreation 2,518,047 2,213,743 13.7%
Home and community services 14,887,398 15,155,333 -1.8%
Interest and fiscal charges 772,625 598,295 29.1%
Total expenses 45,345,670 38,413,219 18.0%
Change in net assets (1,734,457) | 1,179,969 -247.0%
Net assets - beginning 35,637,044 34,457,075 3.4%
Net assets - ending . § 33,902,587 $ 35,637,044 -4.9%

The following provides an explanation of expenditures by function that changed significantly over the prior year:
- Transportation — the increase of $4,972,233 was due to an increase in contractual expenditures.
- Public Safety - the $1,258,536 increase was caused by an increase in contractual expenditures.

- Home and Community Services - the $267,935 decrease was due to a decrease in various Community Development programs.

Business-type activities. The City does not have any business type activities.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

FINANCIAL ANALYSIS OF THE CITY’S FUNDS
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance related legal requirements.

Governmental Funds. The general governmental functions are contained in the General, Special Revenue and Capital Projects Funds. The

focus of the City’s governmental funds is to provide information on near-term inflows, outflows, and balances of spendable resources. Such

information is useful in assessing the City’s financing requirements. In particular, unreserved fund balance may serve as a useful measure of
a government’s net resources available for spending at the end of the fiscal year.

At December 31, 2006, the City’s governmental funds reported combined fund balances of $5,828,755, an increase of $3,013,000 in
comparison with the prior year. Approximately 82.6% of the combined fund balances, $4,814,118, constitutes unreserved fund balance,
which is available to meet the City’s current and future operational and capital needs. The remainder of fund balance is reserved to indicate
that it is not available for new spending because it has already been committed: (1) $200,000 reserved for future workers’ compensation
claims; (2) $25,458 reserved for encumbrances; (3) $493,210 reserved for retirement; and (4) $295,969 reserved for insurance.

The general fund is the chief operating fund of the City. At December 31, 2006, unreserved fund balance of the general fund was $2,832,030,
while total fund balance reached $3,747,297. As a measure of general fund’s liquidity, it may be useful to compare both unreserved fund
balance and total fund balance to total fund expenditures. Unreserved fund balance represents 9.5% of total fund expenditures, while total
fund balance also represents 12.6% of that same amount.

Revenues for governmental functions totaled $43,611,213 in fiscal year ended December 31, 2006, which represents an increase of 10.2%
from the fiscal year ended December 31, 2005.



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

The following table presents the amount of revenues from various sources, as well as, increases or decreases from the prior year:

Revenues Classified by Source
Governmental Funds

Amount of Percent of
December 31, Percent of December 31, Increase Increase
2006 Amount Total 200 nt ecreas (Decrease)
Revenues
Real property taxes and tax items $ 13,898,428 31.87% $ 13,356,363 $ 542,065 4.06%
Non-property tax items 7,974,502 18.29% 7,564,151 : 410,351 5.42%
Departmental income 8,135,902 18.66% 7,965,695 170.207 2.14%
Intergovernmental charges 73,545 0.17% 79,927 (6,382) -7.98%
Use of money and property 380,945 0.87% . 363,816 17,129 4.71%
Licenses and permits | 212,570 0.49% 232,679 (20,109) -8.64%
Fines and forfeitures 280,660 0.64% 251,739 28,921 11.49%
Sale of property and compensation for loss 272,937 0.63% 417,404 (144.467) -34.61%
Miscellaneous 36,342 0.08% 101,989 (65.647) -64.37%
Interfund Revenue 80,000 0.18% - 80,000 100.00%
State and Federal Aid 12,265,382 28.12% 9,245,878 3.019,504 32.66%
Total Revenues $ 43,611,213 100.00% $ 39,579,641 $ 4,031,572

The following providés an explanation of revenues by source that changed significantly over the prior year:
- Real property taxes and tax items - the $542,065 increase was caused in part by the increase in the tax levy.
- Miscellaneous - the $65,647 decrease was primarily caused by a decrease in Community Development activity.

- State and Federal Aid — the $3,019,504 increase was primarily caused by an increase in aid due to the October storm.

10



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

The following table presents expenditures, by function, compared to prior year amounts:

Expenditures by Function
Governmental Funds

Amount of Percent of
December 31, Percent of December 31, Increase Increase
2006 Amount Total 2005 Amount (Decrease) (Decrease)
Expenditures:
General governmental support $ 3,765,258 8.14% $ 3,602,707 $ 162,551 431%
Public safety 8,010,342 17.32% 7,741,957 268,385 3.47%
Transportation 3,701,700 8.01% 3,439,156 262,544 7.63%
Economic assistance and opportunity 187,784 0.41% 180,370 7,414 4.11%
Culture and recreation 1,793,572 3.88% 1,650,146 143,426 8.69%
Home and community services 12,535,159 27.11% 10,840,260 1,694,899 15.64%
Employee benefits "7,967,447 17.23% 7,392,584 574,863 7.78%
Capital outlay 4,653,784 10.06% 3,403,133 1,250,651 36.75%
Debt service: 0.00%
Principal 2,991,452 6.47% 3,365,902 (374,450) -11.12%
Interest 631,715 1.37% 598,305 33,410 5.58%
Total Expenditures b 46,238,213 100.00% $ 42214,520 $ 4,023,693

11



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

The following provides an explanation of the expenditures by function that changed significantly over the prior year:

Expenditures

- Home and Community Services - The $1,694.899 increase was caused by the increase in expenditures relating to Federal and
State programs.

- Employee Benefits - The $574,863 increase was caused by increases in pension, workers’ compensation and health insurance costs.
- Capital Outlay — The $1,250,651 increase was caused by an increase in contractual obligations for capital projects.
The current year excess of revenues over expenditures is presented below:

Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Major Funds
Special Capital
General Revenue Projects Total
Revenues $ 31.508.548 $ 11,072,122 $ 1,030,543 $ 43,611,213
Expenditures 29,805,506 11,778,923 4,653,784 46,238,213
Excess (Deficiency) of Revenues over Expenditures 1,703,042 (706,801) (3,623,241) (2,627,000)
Other Financing Sources, Net 72,879 350,000 5,217,121 5,640,000
Net Change in Fund Balances 1,775,921 (356,801) 1,593,880 3,013,000
Fund Balance at January 1, 2006 1,971,376 1,045,824 (201,445) 2,815,755
Fund Balance at December 31, 2006 $ 3,747,297 $ 689,023 $ 1,392,435 $ 5,828,755

12



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

GENERAL FUND BUDGETARY HIGHLIGHTS

Differences between the original budget and the final amended budget resulted in a $3,108,000 decrease in appropriations and can be briefly
summarized as follows:

- $540,580 of the decrease was for employee benefits that are being amortized. $219,000 of the decrease was for costs relating to debt
service. There was a $2,348,420 decrease for personnel and contractual services within the departments.

CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

The City’s investment in capital assets for its governmental activities as of December 31, 2006, amounted to $44,671,535 (net of accumulated
depreciation). This investment in capital assets includes land, infrastructure, buildings, and equipment.

Current assets net of depreciation are presented below:

Summary of City of North Tonawanda’s Capital Assets

(Net of Depreciation)
Percent of

2006 2005 Change
Land 3 4,400,350 $ 4,400,350 0.00%
Transportation network 3,413,246 3,653,260 -6.57%
Buildings and improvements 7,672,007 7,556,081 1.53%
Machinery and equipment 2,598,245 1,723,504 50.75%
Water treatment and distribution network 5,634,532 5,790,835 -2.70%
Sanitary sewer network 20,953,155 21,909,063 -4,36%
Work in progress - 500,000 -100.00%

Total $ 44,671,535 $ 45,533,093

13



CITY OF NORTH TONAWANDA, NEW YORK

Management’s Discussion and Analysis
December 31, 2006

Long-term Debt

At December 31, 2006, the City had total long-term debt outstanding of $16,440,520 as compared to $12,678,509 in the prior year. The
amount is comprised of Serial Bonds of $13,861,500, long term portion of retirement contributions of $1,565,454 and Compensated Absences
of $1,013,566. During the year retirement of debt amounted to $3,030,177. New York State statutes limit the amount of general obligation

debt a governmental entity may issue to 7% of its five-year valuation. The current debt-limitation for the City is $70.900,456, which is
significantly in excess of the City’s outstanding general obligation debt.

Since 2006, the City’s general obligation debt has maintained an A3 ratin g from Moody’s Investment Service.

Additional information on the City’s long-term debt can be found on pages 43-45 of the Notes to the Financial Statements.

Short-term Debt

At December 31, 2006, the City had short-term debt outstanding; the amount is comprised of Revenue Anticipation Notes of $2,870,000
compared to 3,300,000 in the prior year. The Bond Anticipation Note balance as of December 31, 2006 is zero as compared to $1,514,000 in

the prior year.

Request for information
This financial report is designed to provide a general overview of the City’s finances for all those with an interest in the government’s

finances. Questions concerning any of the information provided in this report, or requests for additional financial information, should be
addressed to the Office of the City Accountant, 216 Payne Avenue, North Tonawanda, New York 14120.

14
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CITY OF NORTH TONAWANDA, NEW YORK
STATEMENT OF NET ASSETS
December 31, 2006

LIABILITTES AND NET ASSETS

Governmental
_Activities
Liabilities:
Accounts Payable ' $ 679,071
Accrued Liabilities 347,110
Accrued Interest 157,183
Bond Interest and Matured Bonds Payable 100,684
Due to Other Governments 1,760,529
Deferred Revenues 4,214,582
Other Liabilities 34,456
Long-term Liabilities:
Due within One Year 5,161,000
Due in more than One Year 14,149,520
Total Liabilities 26,604,135
Net Assets:
Invested in Capital Assets, Net of Related Debt | 23,539,685
Restricted for:
Retirement _ 493210
Insurance 295,969
Workers' Compensation 200,000
Unrestricted 9,373?723
Total Net Assets 33,902,587
Total Liabilities and Net Assets $ 60,506,722

The accompanying notes are an integral part of the basic financial statements.






ASSETS

Cash
Receivables (Net of Allowances for
Estimated Uncollectables):
Taxes
Accounts
Loans
State and Federal
Due from Other Funds
Due from Other Governments
Prepaid Expenses

Total Assets

CITY OF NORTH TONAWANDA, NEW YORK
GOVERNMENTAL FUNDS

Balance Sheet
December 31, 2006

_ Total
Special Capital . Debt Governmental

General Reyenue Projects Service Funds
$ 1,927,446 $§ 1,645,252 $§ 1,829315 $ 100,684 § 5,502,697
3,542,138 3,542,138
320,118 1,482,024 1,802,142
49,394 49,394
2,445,338 1,033,123 3,478,461
1,629,029 1,629,029
967,144 967,144
419,299 73,912 493,211
§ 11,250,512 $ 4,283,705 $ 1,829,315 $ 100,684 § 17,464,216

The accompanying notes are an integral part of the basic financial statements.
18






CITY OF NORTH TONAWANDA, NEW YORK

Reconciliation of Statement of Net Assets
To Governmental Fund Balances

For the Year Ended December 31, 2006

Governmental
Activities
Total Governmental Fund Balances $ 5,828,755
Amounts Reported for Governmental Activities in the
Statement of Net Assets are Different Because:
Capital assets used in governmental activities are not financial
resources and therefore not reported in the funds 44,671,535
Long-term liabilities, including bonds payable, are not due and payable
in the current period and therefore not reported in the funds (16,440,520)
Net accrued interest for bonds are not reported in the funds (157.183)

$ 33,902,587

Net Assets of Governmental Activities

The accompanying notes are an integral part of the basic financial statements.
20






CITY OF NORTH TONAWANDA, NEW YORK

GOVERNMENTAL FUNDS

Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended December 31, 2006

Total
Special Capital Debt Governmental
General Revenue rojects ervice — Funds
Expenditures:
Current: ; _
General Government Support $ 3,694,107 3 71,151 $ $ 3 3,765,258
Public Safety 8,010,342 8,010,342
Transportation 3,701,700 3,701,700
Economic Opportunity and Development 187,784 187,784
Culture and Recreation 1,793,572 ¢ 1,793,572
Home and Community Services 3,035,007 9,500,062 12,535,159
Employee Benefits 6,772,341 1,195,106 7,967,447
Capital Outlay 4,653,784 4,653,784
Debt Service - Principal 2,175,750 815,702 2,991,452
Debit Service - Interest 434,813 196,902 631,715
Total Expenditures 29,805,506 11,778,923 4,653,784 s 46,238,213
Excess (Deficiency) of Revenues Over Expenditures 1,703,042 (706,801) (3,623,241) - (2,627,000)
Other Sources and (Uses):
Proceeds of Bonds 422,879 4,853,121 5,276,000
Proceeds of Bond Anticipation Notes 364,000 364,000
Transfers from Other Funds 350,000 350,000
Transfers to Other Funds ) (350,000) : (350,000)
Total Other Sources and (Uses) 72,879 350,000 5,217,121 - 5,640,000
Net Change in Fund Balances 1,775,921 (356,801) 1,593,880 - 3,013,000
Fund Balance at Beginning of Year 1,971,376 1,045,824 (201,445) - 2,815,755
Fund Balance at End of Year $ 3,747,297 $ 689,023 $ 1,392,435 $ - $ 5,828,755

The accompanying notes are an integral part of the basic financial statements.






CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
(Non-GAAP Basis of Budgeting)
For the Year Ended December 31, 2006

Variance
Original Final Budgetary Final Budget
Budget Budget _Actual  Positive (Negative
Revenues:
Real Property Taxes $ 12,697,497 12,697,497 $ 12,677,708 (19,789)
Real Property Tax Items 960,000 960,000 1,220,720 260,720
Non-property Tax [tems 7,860,000 7,860,000 7,974,502 114,502
Departmental Income 1,330,700 1,330,700 1,286,117 (44,583)
Intergovernmental Charges 97,080 97,080 73,545 (23,535)
Use of Money and Property 102,000 102,000 340,301 238,301
Licenses and Permits 213,600 213,600 212,570 (1,030)
Fines and Forfeitures 325,000 325,000 280,660 (44,340)
Sale of Property and Compensation for Loss 320,200 320,200 269,922 (50,278)
Miscellaneous 11,000 11,000 35,768 24,768
Interfund Revenues 80,000 80,000 80,000 2
State Aid 4,024,894 4,024,894 5,489,435 1,464,541
Federal Aid 12,426 12,426 1,567,300 1,554,874
Total Revenues 28,034,397 28,034,397 31,508,548 3,474,151

The accompanying notes are an integral part of the basic financial statements.
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Assets:
Cash and Cash Equivalents
Due From Other Funds

Total Assets
Liabilities
Net Assets

Total Liabilities and Net Assets

The accompanying notes are an integral part of the basic financial statements.
2

CITY OF NORTH TONAWANDA, NEW YORK

b

FIDUCIARY FUNDS

Statement of Fiduciary Net Assets
For the Year Ended December 31, 2006

Private

Permanent Purpose Agency
Trust Trust Fund
$ 3,000 $ 144,502 61,078
- - 34,456

$ 3,000 $ 144,502 95,534
$ = $ - $ 95,534
3,000 144,502 -

$ 3,000 $ 144,502 $ 95,534




Note 1

CITY OF NORTH TONAWANDA, NEW YORK

Notes to Financial Statements
December 31, 2006

Summary of Significant Accounting Policies

The financial statements of the City of North Tonawanda, New York (the "City") have been prepared in conformity with
accounting principles generally accepted in the United States of America as applied to governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard setting body for establishing governmental accounting and
financial reporting principles. The more significant of the City's accounting policies are described below.

A)

Financial Reporting Entity

The City of North Tonawanda, New York, which was incorporated in 1897, is governed by City Law and other general
laws of the State of New York and various local laws and ordinances. The City Council is the legislative body
responsible for overall operations of the City. The Mayor serves as Chief Executive Officer and the City Treasurer as
the Chief Fiscal Officer of the City.

The City provides the following basic services: general government support, police protection and law enforcement,
fire protection, safety inspection, highway maintenance, culture, recreation programs, street lighting, refuse collection,
water, and wastewater.

All governmental activities and functions performed for the City of North Tonawanda are its direct responsibility. No
other governmental organizations have been included or excluded from the reporting entity.

The financial reporting entity consists of (a) the primary government which is the City of North Tonawanda, (b)
organizations for which the primary government is financially accountable, and (c) other organizations for which the
nature and significance of their relationship with the primary government are such that exclusion would cause the
reporting entity's financial statements to be misleading or incomplete as set forth in GASB Statement 14.

The decision to include a potential component unit in the City's reporting entity is based on several criteria set forth in
GASB 14 including legal standing, fiscal dependency, and financial accountability.
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Note 1

Summary of Significant Accounting Policies (Cont.)

O

Measurement Focus, Basis of Accounting and Financial Statement Presentation

Measurement focus is the determination of what is expressed in reporting an entity’s financial performance and
position, (i.e., expenditures or expenses). A particular measurement focus is accomplished both by considering what
resources will be measured and the basis of accounting. '

Basis of accounting refers to when revenues, expenditures/expenses, and the related assets and liabilities are recognized
in the accounts and reported in the financial statements. Basis of accounting relates to timing of the measurements
made, regardless of the measurement focus.

Accrual Basis - Under the accrual basis of accounting, revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows.

Modified Accrual Basis - Under this basis of accounting, revenues are recognized as soon as they are both measurable
and available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the City considers revenues to be available if
they are collected within 60 days of the end of the current fiscal period. Revenues from federal, state, or other grants
designated for specific City expenditure are recognized when the related expenditures are incurred.

Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and judgments, are recorded only
when payment is due and expenditures for inventory-type items and for prepayments (except retirement) are
recognized at the time of the disbursements.

The government-wide financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting, as are the fiduciary fund financial statements. Property taxes are recognized as revenues in
the year for which they are levied. Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and the
modified accrual basis of accounting. Property taxes associated with the current fiscal period are all considered to be
susceptible to accrual and so have been recognized as revenues of the current fiscal period. All other revenue items are
considered to be measurable and available only when cash is received by the government.
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Note 1

Summary of Significant Accounting Policies (Cont.)

O

D)

Measurement Focus, Basis of Accounting and Financial Statement Presentation (Concl.)

Amounts reported as program revenues include: (1) charges to customers or applicants for goods, services, or
privileges provided, (2) operating grants and contributions, and (3) capital grants and contributions. General revenues
are those that cannot be associated directly with program activities.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use restricted
resources first, then unrestricted resources as they are needed.

Property Tax Revenue Recognition

Property taxes attach an enforceable lien on property as of December 31. Taxes are levied on April 1. The City bills
and collects its own taxes and also serves as collector of Niagara County and North Tonawanda City School District
property taxes. City property tax revenues are recognized when levied to the extent that they result in current
receivables.

The City is responsible for School District taxes reaching fourteen months delinquency.

An allowance for uncollectible taxes has been recorded for those property taxes which have been deemed to be
uncollectible.

The City may not annually levy taxes, other than the debt service on City indebtedness in excess of 2% of the average
full valuation of taxable real estate in the City for the previous years. This maximum taxing power for the year ended
December 31, 2006 amounted to $22,480,818. The 2006 tax levy of $12,677,708 represents approximately 44% of the
maximum taxing power.
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Account
Number

A2650.
A2655.
A2660.
A2680.
A2690.

A2701.
A2770.
A2801.

CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

Statement of Detailed Revenues, Compared to Budget (Non-GAAP Basis of Budgetin
For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

Account Name
Sale of Property Compensation for Loss
Sale of Scrap and Excess Materials
Minor Sales, Other
Sale of Real Property
Insurance Recoveries - Workers' Compensation
Other Compensation for Loss

Total Sale of Property and Compensation for Loss

Miscellaneous Local Sources
Refunds of Prior Years' Expenditures
Other Unclassified Revenues
Interfund Revenues

Total Miscellaneous Local Sources

See Independent Auditor's Report.
53

2005

Budget Actual Variance Actual
$ 15,000 $ 15,365 365 $ 14,058
200 216 16 100
200,000 94,430 (105,570) 258,264
100,000 159,691 59,691 125,136
5,000 220 (4.780) 13,328
320,200 269,922 (50,278) 410,886
1,000 17,218 16.218 2,520
10,000 18,550 8.550 17.459
80,000 80,000 82.000
91,000 115,768 24,768 101,979







CITY OF NORTH TONAWANDA, NEW YORK
GENERAL FUND
Statement of Detailed Revenues, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006
With Comparative Actual Amounts for the Year Ended December 31, 2005

Account 2005

Number Account Name Budget Actual Variance Actual
Federal Aid

A4320. Federal Aid - COPS $ $ - $ - $ 48,019

Ad4341, Federal Aid - F.E.M.A. 12,426 12,427 1 180,535

A4960. Federal Aid - Disaster 1,554,873 1,554,873 -
Total Federal Aid 12,426 1,567,300 1,554,874 228,554
Proceeds from Long Term Obligations

AS5710. Bond Proceeds 700,000 422,879 (277,121) -

TOTAL GENERAL FUND REVENUES $ 28,734,397 $ 31,931,427 $ 3,474,151 $ 27,841,401

See Independent Auditor's Report.
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Account
Number

A1325

Al355.

Al362.

Al1364.

A1366.

]

f—t

CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

2005

Account Name Budget Actual Encumbrance Variance Actual
Treasurer
Personal Services $ 158549 § 157,705 $ $ 844 $ 153435
Equipment 1,000 - 1.000 -
Contractual Expenses 35,320 18,104 12,500 4,716 21,329
Total Treasurer 194,869 175,809 13,500 5,560 174,764
Assessment
Personal Services 204,976 204,976 - 153,965
Contractual Expenses 31.925 40,228 4,712 (13.,015) 62,922
Total Assessment 236,901 245,204 4,712 (13.015) 216,887
Tax Advertising and Expense
Contractual Expenses 3.300 1.818 - 1.482 1.956
Expense on Property Acquired for Taxes
Contractual Expenses 19,000 10,908 - 8,092 11,736
Tax Sale Certificates ~ Other Governments
Contractual Expenses 355,000 354,599 - 401 330,128
Total Finance 1,011,497 990,057 22,662 (1,222) 927,044

See Independent Auditor's Report.
57






Account
Number

A1490.

A1620.

A1670.

—

to

CITY OF NORTH TONAWANDA, NEW YORK

Statement of Detailed E

Account Name

Public Works Administration
Personal Services
Contractual Expenses

Total Public Works Administration

Total Staff

Shared Services
Buildings

Personal Services
Contractual Expenses

Total Buildings

Central Printing and Mailing
Equipment

Contractual Expenses

Total Central Printing and Mailing

Total Shared Services

GENERAL FUND

nditures, Compared to Budget

on-GAAP Basis of Budgetin
For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

2005

Budget Actual Encumbrance Variance Actual
$ 379430 $ 379430 $ $ - 3 366,436
38,650 34,725 - 3,925 37,141
418,080 414,155 - 3,925 403,577
1,007,232 956,583 8,329 42,320 962,979
320,547 320,547 - 283,301
279,494 276,714 3,489 (709) 233,974
600,041 597.261 3,489 (709) 517.275
16,880 16,880 - 17,168
60,500 46,323 29,969 (15,792) 36,503
77.380 63,203 29,969 (15,792) 53,671
677,421 660,464 33,458 (16,501) 570,946

See Independent Auditor's Report.
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Account
Number

A3310.

A3410.

A3510.

A3620.

p—

[§)

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

Traffic Control
Personal Services
Contractual Expenses

Total Traffic Control

Fire Department
Personal Services
Equipment

Contractual Expenses
Total Fire Department

Control of Animals
Contractual Expenses

Safety Inspection
Personal Services
Contractual Expenses

2005

Account Name Budget Actual Encumbrance Variance Actual
$ 268213 §$ 25 1‘,249 $ 16.964 $ 272,426
128.296 122,313 6,000 (17) 112,541
396,509 373,562 6,000 16,947 384,967
2,755,884 2,755,884 = 2,660,184
26,200 26,030 3,882 (3,712) 27,469
345,405 336,779 10,178 (1,552) 335.687
3,127,489 3,118,693 14,060 (5,264) 3,023,340
53,000 50,478 1,405 1,117 47,318
214,368 204,225 10,143 203,621
22,450 20,308 - 2,142 18,128
236,818 224,533 - 12,285 221,749

Total Safety Inspection

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK
GENERAL FUND
Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006
VWith Comparative Actual Amounts for the Year Ended December 31, 2005

Account 2005
Number Account Name Budget Actual Encumbrance Variance Actual
AS5182. Street Lighting
4  Contractual Expenses $ 675,085 § 675,085 § - 8 - $ 601,628
Total Transportation 3,702,350 3,701,700 27,621 (26,971) 3,439,156

Economic Opportunity and Development
A6520. Public Market

.1 Personal Services 5,000 4,991 9 4,511
4 Contractual Expenses 1,000 338 662 1,004
Total Public Market 6,000 5,329 - 671 5,515
A6772. Programs for Aging
.1 Personal Services 145,805 145,805 - 100,704
.2 Equipment - - 171
4 Contractual Expenses 45,400 36,650 - 8.750 73,980
Total Programs for Aging 191,205 182,455 - 8,750 174,855
Total Economic Opportunity and Development 197,205 187,784 - 9,421 180,370
Culture and Recreation
A7010. Council on Arts
4  Contractual Expenses 8,000 6,027 - 1,973 6,949

See Independent Auditor's Report.
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Account
Number

AT7250.

A7310.

A8010.

A8020.

[y

CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

Account Name

Golf Course
Personal Services
Contractual Expenses

Total Golf Course

Youth Activities or Agencies
Personal Services

Equipment

Contractual Expenses

Total Youth Activities or Agencies

Total Culture and Recreation

Home and Community Services
Zoning Board of Appeals
Personal Services

Planning Commission
Personal Services
Contractual Expenses

Total Planning Commission

2005
Budget Actual Encumbrance Variance Actual

$ 403,615 $ 403,615 $ $ - $ 386,767

216,500 279,333 (62,833) 202,255

620,115 682,948 - (62,833) 589,022

116.427 89,203 27.224 102,866

- 500

44 578 33.682 10,896 32,986

161,005 122,885 - 38,120 136,352

1,782,104 1,793,572 1,670 (13,138) 1,650,146

5,240 5,240 - - 4,910
140,708 140,708 -

9,836 3,592 - 6,244 134,291

150,544 144,300 - 6,244 134,291

See Independent Auditor's Report.
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Account
Number

A9710.7
A9730.7
A9760.7
A9770.7

CITY OF NORTH TONAWANDA, NEW YORK

GENERAL FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006

With Comparative Actual Amounts for the Year Ended December 31, 2005

Account Name

Debt Service - Interest

Interest on Serial Bonds

Interest on Bond Anticipation Notes
Interest on Tax Anticipation Notes
Interest on Revenue Anticipation Notes

Total Debt Service - Interest

Total Undistributed

TOTAL GENERAL FUND EXPENDITURES

2005

Budget Actual Encumbrance Variance Actual
$ 349266 $ 348,879 % $ 387 $ 344,791
32,000 29,459 2,541 59.483

43,000 42,967 33

14,000 13,508 492 -
438,266 434,813 - 3,453 404,274
9,423,436 9,382,904 30,000 10,532 9,291,193
$ 31,842,397 $ 29,805,506 $ 1,483,672 § 553,619 § 27,268,461

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK

SPECIAL REVENUE FUND TYPES

Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended December 31, 2006

Special —Totals Memorandum Only __
Grant Sewer Water December 31, December 31,
_Fund  _Fund_ _Fund_ __2006__ 2005
Revenues:
Departmental Income $ 156,033 $ 4,040,437 $§ 2.653315 $ 6.849,785 § 6,664,338
Use of Money and Property 3,818 36.826 40,644 36,183
Sale of Property and Compensation for Loss - 3,015 3,015 6,518
Miscellaneous 574 - 574 10
State Aid 575 575 11,077
Federal Aid 4,177,529 4,177,529 3,575,275
Total Revenues 4,337,380 4,041,586 2,693,156 11,072,122 10,293,901
Expenditures:
Current:
General Governmental Support 43,945 27,206 71,151 79,561
Home and Community Services 4,655,168 3,025,351 1,819,543 9,500,062 9,397,767
Employee Benefits 694,182 500,924 1,195,106 1,072,835
Debt Service - Principal 462,026 353,676 815,702 798,732
Debt Service - Interest _ 135,887 61,015 196,902 194,031
Total Expenditures 4,655,168 4,361,391 2,762,364 11,778,923 11,542,926
Excess (Deficiency) of Revenues Over Expenditures (317,788) (319,805) (69.208) (706,801) (1,249,025)
Other Sources and (Uses): .
Transfer from Other Funds 300,000 50,000 350,000 475,000
Transfer to Other Funds -
Total Other Sources and (Uses) - 300,000 50,000 350,000 475,000
Net Change in Fund Balances (317,788) (19,805) (19,208) (356,801) (774,025)
Fund Balances at Beginning of Year 884,617 82,121 79.086 1,045,824 1,819,849
Fund Balances at End of Year b 566,829 $ 62,316 § 59,878 $ 689,023 § 1,045,824

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK

SPECIAL GRANT FUND

Statement of Detailed Expenditures
For the Year Ended December 31, 2006

With Comparstive Actual Amounts for the Year Ended December 31, 2005

Account 2006 2005
Number Account Name Actual ctual

Home and Community Services

CD8662. Public Works, Facilities, Site Improvements

4  Contractual Expenses $ - $ 277,559
CD8672. Rent Assistance Program

4  Contractual Expenses 3,689,940 3,217,197
CD8684. Downtown Strategic Plan

4  Contractual Expenses 283,070 S
CD8686. Administrative

A4 Contractual Expenses 31,710 73,197
CD8668. Rehabilitation Loans and Grants

4 Contractual Expenses 607,275 949,607
CD8698. Ownership Assistance

4 Contractual Expenses 43173 77,484
TOTAL SPECIAL GRANT FUND EXPENDITURES $ 4,655,168 b 4,595,044

See Independent Auditor's Report.
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Account
Number

G1910.4
G1920.1
G1930.4
G1990.4

G8110.

G8120.

CITY OF NORTH TONAWANDA, NEW YORK

Statement of Detailed Expenditures, Compared to Budget

SEWER FUND

on-GAAP Basis of

For the Year Ended December 31, 2006
VWith Comparative Actual Amounts for the Year Ended December 31, 2005

Account Name

General Government Support
Special Items

Unallocated Insurance

Hospitalization Waiver

Judgments and Claims
Contingent

Total General Government Support

Home and Community Services
Sewer Administration
Contractual Expenses

Total Sewer Administration

Sanitary Sewers
Personal Services
Contractual Expenses

Total Sanitary Sewers

dgetin

2005
Budget Actual Encumbrance Variance Actual

$ 40,000 40,000 $ $ 40,000

4,500 1.925 2,575 1,925

5,000 . 2,020 2,980 5,000
50,000 50,000

99,500 43,945 - 55,555 46,925

- - 49,990

- - = - 49,990

375,327 375,327 - 348,831

128,537 133,330 6,119 (10,912) 110,040

503,864 508,657 6,119 (10,912) 458,871

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK

SEWER FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006
With Comparative Actual Amounts for the Year Ended December 31, 2005

Account 2005
Number Account Name Budget Actual Encumbrance Variance Actual
; Debt Service - Interest

G9710.7 Interest on Serial Bonds $ 151,226 $ 128,818 $ $ 22408 $ 131,466

G9730.7 Interest on Bond Anticipation Notes 8,000 7.069 931 7,981
Total Debt Service - Interest 159,226 135,887 - 23,339 139,447
Total Undistributed 1,441,050 1,292,095 - 148,955 1,235,386

TOTAL SEWER FUND EXPENDITURES $ 4,594,111 $ 4,361,391 $ 18,439 $ 214,281 $ 4,347,662

See Independent Auditor's Report.
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Account
Number

F1910.4
F1920.1
F1930.4
F1990.4

F8310

F8320

(¥

(8]

CITY OF NORTH TONAWANDA, NEW YORK

WATER FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)

For the Year Ended December 31, 2006
With Comparative Actual Amounts for the Year Ended December 31, 2005

Account Name

General Government Support
Special Items

Unallocated Insurance

Hospitalization Waiver

Judgments and Claims
Contingent

Total General Government Support

Home and Community Services
Water Administration

Personal Services

Equipment

Contractual Expenses

Total Water Administration

Source and Supply, Power and Pumping

Personal Services
Equipment
Contractual Expenses

2005
Budget Actual Encumbrance Variance Actual
$ 17,500 $ 17,500 $ $ $ 17.500
9.000 5.775 1,621 7,379
10,000 3.931 243 7,757
50,000 15,800
86,500 27,206 - - 59,294 32,636
216,889 216,389 99 218,932
500 500 72 428
47,232 47,232 2,893 34,257
264,621 264,621 - - 253,617
344,858 344,858 - 354,367
22,000 25,077 - (3.077) 14,697
241,500 245,159 (3.659) 298.338
615,094 - (6,736) 667,402

Total Source and Supply, Power and Pumping 608,358

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK

WATER FUND

Statement of Detailed Expenditures, Compared to Budget (Non-GAAP Basis of Budgeting)
For the Year Ended December 31, 2006

YVith Comparative Actual Amounts for the Year Ended December 31, 2005

Account ' 2005
Number Account Name Budget Actual Encumbrance Variance Actual

Debt Service - Principal

F9710.6 Principal on Serial Bonds $ 318,677 $ 318,676 $ 1 $ 238,338
F9730.6 Principal of Bond Anticipation Notes 35,000 35,000 90,000
Total Debt Service - Principal 353,677 353,676 - 1 328,338

Debt Service - Interest

F9710.7 Interest on Serial Bonds ' 52,880 52,879 1. 39,347
F9730.7 Interest on Bond Anticipation Notes 10,000 8,136 1,864 15,237
Total Debt Service - Interest 62,880 61,015 - 1,865 54,584
Total Undistributed 946,017 915,615 - 30,402 830,212
TOTAL WATER FUND EXPENDITURES . $ 2,835,779 $ 2,762,364 $ 7,019 $ 66396 $ 2,600,220

See Independent Auditor's Report.
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CITY OF NORTH TONAWANDA, NEW YORK

CAPITAL PROJECTS FUNDS

Statement of Expenditures and Appropriations by Project - Capital Projects Fund

Project
Number Project Description

General Improvements: '

H-6 - Meadow Extend Study "03
H-10 Entrance Roof PG Tank '96
H-76 FErie Avénue Renovation
H-104 Roblin Steel Remediation Site '01
H-201 Tank Reno-Riverwalk '02
H-202 Golf/Dock/City Hall '02
H-203 DPW Equip/Salt Shed '02
H-301 Fire Engine '02

H-302 Police /Fire/Rec '03

H-303 DPW Equipment '03

~ H-304 WWTP Grit Chamber

H-305 Retirement Incentive
H-401 Riverwalk/Docks/HVAC '04
H-402 Police Car/Fire Floor '04
H-403 DPW Backhoe/Dump/Hog '04
H-404 Rec Tennis/Skid/Golf '04
H-406 ‘Wastewater 6 Projects '04
H-501 Canal Lighting/Pool '05
H-502 Police/Fire Cars '05

H-503 Computer System '05

H-504 DPW Equipment '05

H-507 Briarwood Subdivision '05
H-508 Grants Project 05

H-602 City Hall Alarm/Data '06
H-603 Police/Fire Car/Reno '06
H-604 DPW Fleet/Wash Sys '06
H-606 Rec Truck/Payne Park '06
H-607 Water Roof Scada '06

H-803 Police Comm/Range '00
H-805 DPW Equipment '00

H-806 Recreation Equipment '00
H-906 Police Automation 99

Gratwick Park

December 31, 2006

Original

Appropriations

$ 25,000
170,000
789.000
3,176.000
100,000
420,000
841,000
275,000
255,000
825,000
60,000
380,000
1,948,092
300,000
175.000
76.000
428,000
642,000
115,000
60,000
462,000
350,000
155.000
172,000
318,000
1,390,000
91,000
155,000
183.000
426,000
86.000
194,000
13,397.680

Revised
\ B

$ 25,000
170,000
789,000

3,176,000
100,000
420,000
841.000
275,000
255,000
825,000

60,000
380,000

1,948.092
300,000
175,000

76.000
428,000
642.000
115,000
60.000
462,000
350,000
155,000
172,000
318,000
1,390,000
91,000
155,000
293.000
426,000
86.000
194,000
13,397.680

Prior Years'

Expenditures

$ 25,000 $
265,631
999.497
2,619,455
259,866
199.618
841,000
266,000
255,000
763,130
60.000
380,000
516,887
189,087
122,673
72,429
348,000
100.000
122,000
47,827
1.550
342,720
7.316

200,948
426,000
40,191
194,599
8,721.875

See Independent Auditor's Report.

81

Current Year

Expenditures

43,375
34,456
25,879

26,516

61,870

117,782
110,913
52,327

180,112

12,173
460,450
1.230
64,262
13,840
229,507
540,988
91,000
30,679
(1.948)

Total
Expenditures

$ 25,000
309,006
1,033,953
2,645,334
259,866
226,134
841,000
266,000
255,000
825,000
60,000
380,000
634,669
300,000
175,000
72.429
348,000
280,112
122,000
60,000
462,000
343,950
71,578
13,840
229,507
540,988
91,000
30,679
199,000
426.000
40,191
194.599
8,721,875

Remaining
Appropriation
(139,006)
(244,953)
530,666
(159,866)
193,866

9,000

1,313,423

3,571

80,000

361,888
(7,000)

6.050
83.422
158,160
88,493
849012
124321
99,000

45,309
(599)
4.675.805
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